This Addendum No. 3 to the Conditions of Contract PWD 203A (Rev. 1/2010) consisting of 2 pages (including this page) which are and shall be read and construed as part of the said Contract.
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Duly authorised and sign on behalf of
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Duly authorised and sign on behalf of the Government
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………………………………………………









ADDENDUM NO. 3 TO THE CONDITIONS OF CONTRACT
PWD FORM 203A/203 (Rev. 1/2010)



NO.					AMENDMENTS

1. Page 46, Clause 69.2

Substitute Clause 69.2 with the new Clause 69.2 as follows:

“69.2	The advance payment shall be recouped when the cumulative total value of the Builder’s Work executed and certified (including the amount certified for materials on site) reaches fifty (50) percent of the total contract value of Builder’s Work, by way of a fixed percentage deduction from the total certified value of the  Builder’s Work executed and certified (including the amount certified for materials on site) during the period covered by an Interim Payment Certificate, in all the subsequent Interim Payment Certificate on the basis that the advance payment made shall be fully recovered in the Interim Certificate in which the cumulative total certified value of the Builder’s Work executed and certified (including the amount certified for materials on site) reaches eighty-five (85) percent of the total contract value of the Builder’s Work. The deduction shall be calculated as follows:

	
	$  D
	=
	290 A percent of $ P
       B


	Where $ D
	=
	Cumulative deduction to be made in Interim Payment Certificate


	$ A
	=
	Total amount of advance paid


	$ B
	=
	Total contract value of Builder’s Work


	$ P
	=
	Gross certified value of Builder’s Work executed (including the amount certified for materials on site) or agreed cumulative scheduled payments in excess of 50% of $ B



